
 
  

 
 

  
  

   
 

 
 

NET ASSESSMENT SUMMARY 
 

 2022 2023 $ CHANGE %  CHANGE 

REAL ESTATE 4,729,476,000 4,767,451,840 37,975,840 0.80% 

PERSONAL PROPERTY 218,502,360 226,009,150 7,506,790 3.44% 

MOTOR VEHICLE 439,518,597 429,573,725 (9,944,872) -2.26% 

TOTALS $5,387,496,957 $5,423,034,715 $35,537,758 0.66% 

 
The 0.66% increase to the 2023 taxable grand list continued the prior year’s gain in the tax base and 
reflects the “new normal” of post-covid market conditions. In 2023 the area real estate market continued 
its upward trajectory despite the continuance of rising interest rates. In 2022 mortgage interest rates rose 
from 3.25% to nearly 7% by November 2022. The average interest rate in November of 2023 was 7.35%. 
Despite escalating interest rates, the Glastonbury residential real estate market remained strong due to 
unprecedented inventory shortages. 
   
The number of annual residential sales in Glastonbury decreased from 452 to 396 (-12%) over the 
previous GL year. Conversely, the average sales price increased from $468,208 to $532,357 (14%), 
resulting in substantial year-over-year growth. Residential prices have exceeded 10% growth for three 
consecutive years in Glastonbury. These results are similar to comparable towns and are attributed to the 
receding effects of COVID 19, limited supply, and favorable demographics (aging millennials). 
 
Key indicators of lasting growth include new home permits and the number of home renovations and 
additions. New home construction remained steady with about 40 new homes built last year, this figure 
remains on par with the recent six-year average of 42 homes per year. The remaining inventory of 
builder-ready approved lots (6 in Stallion Ridge) plus newly approved lots (7 lots on Crosby Rd) amount 
to 13 available building lots. Add to this the usual handful of 1 and 2 lot cuts and Glastonbury will have 
about 20 lots/new homes available for 2024 – half of the typical demand for new homes. On a brighter 
note, building permits issued for residential additions and alterations continued at an active pace as 
residents continue to invest in their homes.  
 
The local commercial market remains steady compared to last year’s market. New projects completed 
include: a new car wash on Main St and an addition onto 400 Hebron Ave to facilitate a new grocery 
store. Fewer commercial projects have been initiated over the prior four years, the current commercial 
projects underway include: a 6000 sq. ft. restaurant/retail building in the Shoppes on Main complex, 
continued construction of an 18-unit office condo complex on Addison Rd, a 74-unit apartment building at 
1199 Manchester Rd, renovation of a 4-unit office building on Main & Spring St, and a proposed bank 
branch located at 2815 Main St. In summary, the commercial rental market remained stable and 
occupancy rates remained relatively high.  
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  PROPERTY ASSESSMENT DEPARTMENT
GRAND LIST REPORT  –  OCTOBER 1, 2023

The 2023  Grand List(GL) was completed and signed on January 31, 2024.  The  net taxable assessed 
value of $5,423,034,715  is an increase of  0.66% over the  revalued  2022  Grand List. The grand list as 
filed  by the Assessor is subject to adjustment by the Board of Assessment Appeals resulting from their 
March  hearings, appeals brought to the Superior Court of the State of Connecticut, and other lawful 
changes.  A  summary of  the dollar and percentage changes from the 2022  to 2023  Grand List by major 
property class  is below:



 
The personal property sector attained a healthy increase despite the automatic 35% depreciation applied 
to last year’s largest new taxable account. In addition, the new grocery store at 400 Hebron Ave moved 
onto the top 10 list of personal property. This strong growth is a good indication of continued reinvestment 
in our community. 
 
Although the number of vehicles on our list has increased, the net assessment decreased by 2.26%. This 
decrease is driven by the overall decline in used car values from the historic highs of 2021 and 
moderating new car values. This market correction affected both the average new car value (-3.0%) and 
the overall average motor vehicle value (-12.4%) as these averages decreased for the second year in a 
row.  
 
Attached are various documents that illustrate the information above and the historical grand list 
comparisons. 
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TOWN OF GLASTONBURY 

OCTOBER 1, 2023 

TOP TEN TAXPAYERS 

 

 

 

 
 OWNER      DESCRIPTION           NET ASSESSMENT 

 

 

1. Connecticut Light and Power Co Personal & Real Property               $ 69,516,250  

       Location: Various            Public Utility 

 

2.    JSIP Tannery LLC            Personal & Real Property               $ 45,708,210 

 

 

3. Somerset Square LLC Real Property                                   $ 26,086,940 

       Location: 120-170 Glastonbury Blvd Retail/Office Center  

  Somerset Square 

 

4.    Glastonbury Developers LLC Personal & Real Property               $ 24,537,150 

       Location:  1-10 Glastonbury Pl Apartments 

  Glastonbury Place 

 

5.    Connecticut Natural Gas Corp Personal & Real Property               $ 18,662,100 

 Location: Various Public Utility 

 

6.    SCT Glastonbury LLC Real Property                                   $ 18,433,300  

       Location:  200 Glastonbury Blvd Office Building 

 

7.    Glastonbury MZL LLC Real Property                                   $ 17,500,000 

       Location: 215 Glastonbury Blvd Stop & Shop/Restaurant 

  Barnes & Noble/Retail 

 

8.    SHP V Glastonbury LLC Personal & Real Property               $ 16,405,100                

       Location: 281 Western Blvd Assisted Living Center 

                                                                                 Hearth at Glastonbury 

 

9.   Siebar Glastonbury LLC Real Property                                   $ 15,846,400 

      Location: 95 Glastonbury Blvd & Office Building 

      N/1D Glastonbury Blvd 

 

 

10.  Brixmor Residual Shoppes at  Real Property                                    $ 15,805,300 

 Fox Run LLC Retail/Office Center 

 Location: 13-55 Welles St Shoppes at Fox Run 
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