PROPERTY ASSESSMENT DEPARTMENT
GRAND LIST REPORT - OCTOBER 1, 2020

The 2020 Grand List was completed and signed on January 27, 2021. The total net taxable assessed
value of $4,315,682,110 is an increase of 0.93% over the 2019 Grand List. This grand list as filed by the
Assessor is subject to adjustment by the Board of Assessment Appeals resulting from their March

hearings, appeals brought to the Superior Court of the State of Connecticut and other lawful changes. A
summary of the dollar and percentage changes from the 2019 to 2020 Grand List by major property class is
listed below:

NET ASSESSMENT SUMMARY

2019 2020 $ CHANGE % CHANGE
REAL ESTATE $3,762,445,050 $3,790,068,170 $27,623,120 73%
PERSONAL PROPERTY 188,694,150 192,654,970 3,960,820 2.10%
MOTOR VEHICLE 324,656,425 332,958,970 8,302,545 2.56%
TOTALS $4,275,795,625 $4,315,682,110 $39,886,485 0.93%

The 0.93% increase of the 2020 taxable grand list continues the pattern of growth in the list since 2007 and
strengthens the solid tax base in Glastonbury.

In 2020 the area real estate market entered into new territory as the effects of the pandemic actually
improved the residential real estate market as out-of-town purchasers added to the already heightened
demand for good quality suburban properties. Annual (Jan-Dec) growth in the volume of residential sales in
Glastonbury increased from 569 to 586 (3%) over the previous year. In addition, the average sales price
increased from $369,399 to $403,254 (9.16%), capping a vigorous improvement in year over year growth.
These results are similar to comparable towns and are attributed to the effects of COVID 19, limited supply,
favorable demographics (aging millennials) and historically low interest rates.

Key indicators of sustained growth included new home permits issued and the number of home renovations
and additions. New home construction decreased slightly from 50 permits last year to 45 this year. The
continued success of two relatively large subdivisions and two mid-sized developments buoyed the market,
while one emerging mid-sized project and several small projects offered sustained continuity of local
housing supply & demand.

Permits for additions and residential alterations increased from 463 to 473 projects, a 2% increase as
homeowners furthered investment in their homes. Residential development projects underway include a 29
lot subdivision on Bell St, in addition to the typical handful of 1 and 2 lot cuts.

The local commercial market was steady but somewhat subdued as compared to previous years as fewer
major commercial projects were completed due largely to the business uncertainty created by the
pandemic. The construction of a new hotel on Glastonbury Blvd was put on hold due to economic
uncertainty within the travel industry. However, several projects were completed including: Glastonbury
Commons, a 20,000 sq. ft. retail/office property on Hebron Ave; a 10,000 sq. ft. daycare center on Oak St;
a 7,425 sq. ft. industrial building on Sequin Dr; a 3,000 sq, ft, medical office on Naubuc Ave.

New commercial projects underway include: a 30,000 sqg. ft. gym on Main St; a 20,000 sq. ft. office building
on Hebron Ave; an 11,000 sq. ft. restaurant/retail building in the Shoppes on Main complex; and a 7,600



sg. ft. retail/apartment building on Hebron Ave. In summary, the commercial rental market remained stable
and occupancy rates remained relatively high despite the negative affects of the pandemic.

The personal property sector increased by 2.1%. The largest increases coming from 2 public utilities
(together $5.1 million). The pandemic appears to have adversely affected smaller personal service
businesses and slowed the addition of new businesses to the list. The median business account
assessment dropped $610 to $7910. As new commercial projects come online we anticipate growth in the
personal property sector to pick up to typical levels.

The 2.56% increase in the motor vehicle list is strong considering DMV sent almost 1200 fewer accounts
than last year. We expect the 2020 supplemental list will make up for the deficit in number of accounts on
the regular list. The average vehicle assessment increased significantly for both new (7.8%) and used
(6.3%) vehicles. The 23.7% decrease in the number of new model vehicles on our list is directly correlated
to fewer people buying and registering new cars due to COVID closings. The lower supply of autos for sale
led to market value increases in both used car and new car values.

Attached are various documents that illustrate the information above and the historical grand list
comparisons.
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TOWN OF GLASTONBURY
OCTOBER 1, 2020

Fox Run LLC
Location: 55 Welles St

Retail/Office Center
Shoppes at Fox Run

TOP TEN TAXPAYERS
OWNER DESCRIPTION NET ASSESSMENT
Connecticut Light and Power Co Personal & Real Property $ 58,599,080
Location: Various Public Utility
Shops at Somerset Square LLC Real Property $ 28,696,520
Location: 120-170 Glastonbury Blvd Retail/Office Center
Somerset Square
New London Turnpike Apartments Personal & Real Property $ 27,997,330
Investors LLC Apartments
Location: 911 New London Tpke The Tannery
. SCT Glastonbury LLC Real Property $ 18,736,700
Location: 200 Glastonbury Blvd Office Building
Glastonbury Developers LLC Personal & Real Property $ 18,619,780
Location: 1-10 Glastonbury PI Apartments
Glastonbury Place
Glastonbury MZL LLC Real Property $ 17,850,000
Location: 215 Glastonbury Blvd Stop & Shop/Restaurant
Barnes & Noble/Retail
Connecticut Natural Gas Corp Personal & Real Property $ 17,533,700
Location: Various Public Utility
. SHP V Glastonbury LLC Personal & Real Property $ 16,775,950
Location: 281 Western Blvd Assisted Living Center
Hearth at Glastonbury
. Siebar Glastonbury LLC Real Property $ 15,933,200
Location: 95 Glastonbury Blvd & Office Building
N/1D Glastonbury Blvd
10. Brixmor Residual Shoppes at Real Property $ 15,604,700
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